s 807hice 744

"T"T'E i'—!f}_:r-l'lﬁSOTO ¢o.
Prepared by: & Ret to: '
TAVLOR, JONES , ALEXANDER. SORRELL & McFALL, LTD. fes 73 07 PH'%
GEORGE McFALL A,
961 State Line Road :
Southaven, MS 38671 BK.@.Q"\PP_Q_.TLH
60]_342_1300 W.E. U.J.VI-.L" ‘.»‘i."i. CLKc

[Spuce Above This Line For Recording Datu)

FHA Cuse No.
State of Mississippi DEED OF TRUST 283-0134219 J

THIS DEED OF TRUST ("Security Instrument") is made on  January 26, 1996 . The Grantor is

ERIC J. HAMMOND AND WIFE, OLIVIA J. HAMMOND

("Borrower"). The trustee is Kathryn L. Harris

("Trustee™). The beneficiary is COMMUNITY MORTGAGE CORPORATION

[ ’ .
which is organized and existing under the laws of State of Tennessee . and whose
address i 142 TIMBER CREEK DR.

CORDOVA, TN 38018 ("Lender"). Borrower owes Lender the principal sum of

Sixty Four Thousand Nine Hundred Sixteen and 00/100---- Dollars (U.S. § ¥***kk¥*%64,916,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"}. which provides for
monthly payments. with the full debt. if not paid earlicr, due and payable on February 1, 2026 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest. and all renewals.
extensions ad modifications: (b) the payment of all other sums, with imerest. advanced under paragraph 6 to protect the
security of this Security Instrument: and (c) the performance of Borrower's covenanls and agreements under this Security
Instrument and the Note. For this purpose. Borrower irrevocably grants and conveys to Trustee, in trust, with the power of sale,

the following described property tocated in - DeSoto County. Mississippi:

Lot 68, Section "C", KINGSTON WEST SUBDIVISION locataed in the City of Horn Lake,
DeSoto County, Mississippl being in Section 28, Township 1 South, Range 8 West, as
shown on plat of record in Plat Book 45, Page 15 in the Chancery Clerk's Office of
DeSoto County, Mississippl.

which has the address of 4223 HIGHGATE DRIVE HORN LAKE
Mississippi 38637 {zip Codel  ("Property Address”):
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TOGETHER WITH all the improvements ngw or hereafter erected on ‘the property, and all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or hereafter a
parl of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property.*”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on. the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges. a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b} leasehold payments or ground rents on the Property, and (¢} premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the
Secretary of Housing and Urban Development ("Secretary"), or in any year in which such premium would have been required il
Lender still held the Security Instrument. each monthly payment.shall also include either: (i) a sum for the annual mortgage
insurance premium to be paid by Lender to the Secvetary, or (ii) a monthly charge instead of a morigage insurance premium if
this Sceurity Instrument is held by the Secretary. in a reasonablé amount to be determined by the Secretary. Except for the
monthly charge by the Secretary. these items are calied "Escrow Items" and the sums paid to Lender are called "Escrow Funds.”

Lender may. at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the maximum
amount that may be required for Borrower's escrow®account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. Section 2601 ¢ seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA™). except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before
the Borrower’s payments are available in the account may not be based on amounts due for the mortgage insurance premium,

I the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall deal
wilh the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay the
Escrow ltems when due. Lender may notify the Borrower and require Borrower to make up the shortage or deficiency as
permiticd by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment
items (a), (b). and (c) and any mortgage insurance premium installment that Lender has not become obligated to pay to the
Secrctary. and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Property ot ils acquisition by Lender. Borrower's account shall be credited with any balance remaining for all installments for
items (a). (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First. to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second. to any taxes. special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required: ¢

Third. to interest due under the Note: )

Fourth. to amortization of the principal of the Note;

Fifth. to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propetty, whether now in
existence or subsequently erected, against any hazards, casualties. and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policics and any
renewals shall be held by Lender and shall include toss payable clauses in favor of, and in a form acceptable to, Lender.

L]

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly 10 Lender, instead of to Borrower and (o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Tnstrument and shall continue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, unless the Secretary detcrmines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which arc beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take rcasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and fee title shall not be merged unless Lender agrees 1o the merger in
writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a'legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnatlion. The proceeds of any award,or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments. which are
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referred to in paragraph 2, or change the amount of such paymeats, &ny excess proceeds over an amount required to pay all
~ outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lendcr may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(#) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults.
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii} Borrower defaults by failing. for a petiod of thirty days. to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if petmitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property. or a beneficial interest in a trust owning all or part of the Property. is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence. or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments. Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose il not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

(e) Morigage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
etigible for insurance under the National Housing Act within 60 days from the date hereof. Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof. declining to insure this Security Instrument and the Note secured thereby. shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secretary.

19. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Nole or this Securily Instrument, This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys® fees and expenses propetly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to pertit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the

- commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or {iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or modification of
amaortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercmng any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability:Bg'g‘SSigner “The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not petsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Secuyity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and tevenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Security Instrument: (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand 1o the tenant,

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon. take dontrol of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judiciatly appointed receiver may do 50 at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, notice of
Lender’s election to sell the Property, Trustee shall give notice of sale by public advertisement for the time and in the
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manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at public auction to
the highest bidder for cash at such time and place in DeSoto
County as Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or
its designee may purchase the Property at any sale. ;

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it. ;

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall cancel this Security Instrument
without charge to Borrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt secured by this
Security Instrument shall be surrendered to Trustce. Borrower shall pay any recordation costs.

19. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trustee to
any Trustec appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
hercin and by applicable law, i

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{(es)]

(] Condominium Rider [__| Graduated Payment Rider [XX] Other (Specify] AGGREGATE
[_J Planncd Unit Development Rider [_] Growing Equity Rider ESCROW RIDER
&TAX-EXEMPT FINANCING .
RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in lh:s Security I
executed by Borrower and recorded with it.

ent and in any rider

Witnesses:
-Borrower
-Borrower
(Seal) (Seal)
-Borrower -Borrower
D-

STATE OF MISSISSIPPI, DeSoto County ss:

On this 26th day of January . 1996 . personally appeared before me, the

undersigned authority in and for said County and State, the within named

ERIC J. HAMMOND AND WIFE, OLIVIA J. HAMMOND
» who acknowledged

that T heY signed and delivered the Toy d&:i'nstrumenl on the day and year therein mentioned.

Given under my hand and sgg,%f‘ofﬁcq‘h\ \\

{.— ,l Q

My Commission Explres gt W3 )
{f’ N & I
. o T
(Seal) L' coy'b/sx/o/»dxpmfs;sfprxv 1999
@, 4RIMS) e 9 ’m{“} e
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RIDER 1996

THTS$ RIDER is made this _26thday of __ JaNUAYY  X¥96%, and is incorporated into arid shall be -
deemed to amend and supplement the Mortgage, Deed of ‘Trust or Securlty Decd ("Sccurity Instrument") of the

%] Y o . undersigned ("Borrowor") securs - Borrower's. Note.  to
Sb%‘MUﬁﬁY VE}WEAGE CO]#; (“Lcndor") of the same date' aud covering the Property described in the

Security Instrument and located at 4223 HIGHGATE DRIVE HORN LAKE. MS, 38637

Paragraph 2 of the Securily Instrument s deleled in lts emirety. and the folluwing Paragraph Is substituted

therefor:

2, Monthly Payment of Taxes, Insurance, and other Cha rges, Borrower shall include ln each momhl) :
payment, together with the principal and inlerest as set forth in the Noto and-any lute charges. B sum for () 1axes
and speclal asscssments levied or to be levied against the Property] (b) Icaschold payments or ground resits on the |
Property, and (¢) premiums for insurance required under Paragraph 4. In any year In which the Lender must pay a
mortgage insurance premium 10 the Sccretary of Housing and Urban bmlopmom ("Secrotaty"), or in.any yoar in *
which such premium would have been required If Lendor still held the Sccurlty Instrutnent; éach monthly payment
shall also include either: (i) a sum for tho annual mortgage Insufance: premium to be pald by:Lender 1o the
Sccretary, or (1) & monthly charge Instead of a‘mortgags insuranoé premivm'if this Secuflty Insthitmiont Js held by,
the Secrctary, In & reasonable amount to be determined by the: Socrdtary ‘Bxcept for the monthiy. charg,e by the
Scorolary, these ltems are called "Escrow Itoms" and the sums pald to Lendor are called "Escrow Funds." ‘

Lender may, at any time, collect and hold amounts for Bsoro\tr Itorus in an aggregate amount not to cxceed -
the maximum amount that may be required for Borrower's ¢sorow acoount under the:Real Estate Seitlement
Procedurcs Act of 1974, 12 U,S.C: Section 2601 g1 seq. and implementing rogulatlons, 24, CFR Part 3500,-as they
may be amended from timo to time ("RESPA"Y), ‘oxcopt that:the: dushlon ;0. Teserve’ permittcd by RESPA for _
unanticipated disbursements or disbursements bofore the Borrower's paymonls are available' ln the account may not
be bascd on amounts due for the morigage insurance premium,

If the amounts lold by Lender for Dscrow Itenss oxcesd. (e suous pt,rmlll.cd {0 be held by RESPA,
Lender shall deal with the excess funds as required by RESPA., If the amounts of funds held by Lender at any time
are not swificient to pay the Escrow liems whon due, Lender may ﬁoury the Borrower and rcqulre Borrowcer to
make up the shortage or deficiency as permitted by RBSPA, . .. 1

‘The Escrow Funds are pledged as additional. socurity for alllsums socured by lhis Securlly Instrumcm If
Borrower tenders to Lender the full payment of all such sums, Borrower's acoounts shall ‘be credited with the. =

- balance remalning for all installment lems (a), (b), and (¢) and eny mongage {insuranice - pramlum installment that '
Lender has not beeome obligaled to pnynto the Scerotury, and Lender shall promptly refund any.excess funds to
Borrower. Immediately prior 10 a foreclosuro sale of the Property ofiits acqulsition by Lcndor. Borrower s account .
shall be credited with any batance remaln!ng for all installments for i lloms (), ), and (¢). .

All other terms and conditions of the Security Instrumcm remains in i‘ull force and effect,

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisloed in this
Rider. i .

Borrower Borrowor /0
Borrower L ;

L/ Borrower_

: .'Io:[.:t:g[ﬁu*rqqa N
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FOR 1A INSURED LLOAN ONLY . .
FITS TAX-EXUEMPT FINANCING RIDIR s made this__26th  quy or ,,_J_aj‘ﬂi'fL%_h____ .

v_ a5 - i Is incorporated jato and sl e deemed 1o ameind suppleme
Deed of "Trust, Deed to Secure Debt or Sceeurity Deed ("Security Instrunient
the imdersipned ("Borrower") to sccure Dorrower's (S\Jolc o

COMMUNITY MORTGAGE CORPORATION

("Lender™y of the sume (I;%‘.zuzlgl ﬁ?étﬁéw:ré]ubﬁ&tw,:lmﬂﬁwt||I_)hnktu: l%ﬁuﬁggwlusulilnc_nl and foeated :sl:.

nt the Mortgage,
") of the same date given by

I addition t 1he covenunts and aprecments made in the Security

Inslenment, Horrower andd Tender rosther
covenant and agree as rfollows: :

L . '
Lender, or such of g successorsar assipgng uy nuy by sepirale instinmnent issume responsibility for
assuring compliance by the Borrower with the provisions of this Tax-Exempt Financing Rider, may require
immediite payment in full of all sums secuored by this Seeurity Instrument if:

() All or part of the Property is sold ar olherwise transterred {other than by devise,descent or
operation of aw) by Borrower (o it purchaser or other transferee: '

(1) Who cannot reasonably be expected (o oceupy the property s o principal resident within o
reasonable time afier the sale or Ieansfer, all »y pravided in Section 147 (©) and () (2) of the
Internal Revenne Code: or

(2) Who has had a present ownership interest in g principal residence during any part of the
three-year period ending on the date of the sale or transfer, all as provided in Scction 143 (d) und
(i) (2} of the Internal Revetue Code (exeept that "100 percent” shall be substituted for "95 pereent
or more" where the latter appears in Scetion 143 (d)(1); onr
(3)  Atan acquisition cost whichiis greater than 90 percent of the averape aren purchase price
(preater than 110 percent for largeted aeea residences), all i provided in Section 143 (e and (i)
(2) of the Internyl Revenue Codle: or .

(') Who has o Lross monthly income in excess of | 15 percent of the applicable median incane
(140 pereent of the applicalle median family income for o porehaser or wansleree of 4 residence
ina targeted aren), excepl that 100 pereent and 120 pereent shall be substituted for 115 percent
atd 140 pereent, respectively, i the purehaser or other transferee has g family of fewer than three
(3) individualg, all as provided in Sections 143 (0 and () (2) of e Intcrnal Revenue Code; or

(1) Borrawer Mils (o occupy the property described in' (he Seeurity
Consent of Lender or ils suceessors or assigns deseribed al ye
Financing Rider; or

Instrument without prioe wrillen
beginning of thig Tax-Exempt

{c) Borrower omits or misrepresents i et hat is nulerial th'rcspc
143 of the Internal Revenue Code 1y an application Tor the toan g
Instrument,

cL 1o the provisions of Section
ceured by this Security
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Sworn and subscribed before e this 26th day of __January L1996
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